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OATH ORAFFIRMATION

I, Thomas O'Driscoll.swear (or affirm)that, to the bestof my knowledgeand belief, the accompanying
financialstatements and supportingschedulespertainingto the firm of TorehSecurities,LLÇ,asof
December31,2017aretrueandcorrect.I father swear(oraffirm)thatneitherthecompanynor any
pattner,proprietor,principalofficeror directorhasanyproprietaryinterest in anyaccount classißed
solelyasth exceptasfollows:

Signat

Title

Pul>lic NotaryPubile.State of Texas
Comm.Expires 07-12.2020

Notory ID 129080070



OATHOR AFFIRMATION

1, Thomas O'Driscoll , swear(or affirm)that, to the best of

my knowledge and belief the accompanying financialstatement and supportingschedulespertainingto the firm of

Torch securities.LLC , as

of December , 2017 ,aretruearidcorrect,I furtherswear(or affirm)that

neitherthe companynoranypattner,proprietor,principalofficerordirectorhasanyproprietaryinterestin anyaccount

classifiedsolely asthat of a customer,except asfollows:

Signature

Chief OperatingOffice
Title

Notary Public

This report**contains(check all applicable boxes):
(a) Facing Page.

E (b) Statement of Financial Condition.
E (c) Statementof Income(Loss).
E (d) Statement of Changesin FinancialCondition.
E (e) Statement of Changesin Stockholders' Equity or Partners'or SoleProprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinatedto Claimsof Creditors.
2 (g) Computationof Net Capital.
2 (h) Computationfor Determination of Reserve RequirementsPursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor Control RequirementsUnder Rule i Sc3-3.
D (j) A Reconciliation, including appropriateexplanationof the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule t Sc3-3.
( ) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
S (1)An Oath or Affirmation.

(m) A copy of the SIPCSupplementalReport.
0 (n) A report describing any material inadequaciesfound to exist or found to haveexistedsince the dateof the previousaudit.

**For conditions ofconfidential treannent of certain portions ofthis filing seesection 240.17a-5(e)(3).
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Jennifer Wray CPA PLLC
PCAOB Registered # 6328

16418BeewoodGlen DrSugarL,and,TX 77498
Tel:281-923-7665Email:ienniferwraycDa@yahoo.coni

REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To thememberof
Torch Securities LLC,

Opinion on the Financial Statements

I have audited the accompanying statement of financial conditionof Torch SecuritiesLLC as of December31, 2017,
the related statementsof income,changes in shareholders'equity,and cashflows for the year then ended,and the related
notesand schedules.inmy opinion,the financialstatementspresent fairly, in all material respects,the financial position
of Tomh SecuritiesLLC as of December 31, 2017,and the results of its operations and its cashflows for the yearthen
endedin conformitywith accounting principles generally acceptedin the United States of America.

Basisfor Opinion

These financial statementsare the responsibility of Torch Securities LLC's management.My responsibility is to express
an opinion on Torch Securities LLC's financial statements basedon my audit, I am a public accounting firm registered
with the Public Company Accounting Oversight Board (United States)(PCAOB) andam required to be independent
with respect to Torch Securities LLC in accordance with the U.S.federal securities laws and the applicable rules and
regulationsof the Securities andExchangeCommission and the PCAOB.

I conducted my audit in accordance with thestandardsof the PCAOB.Those standards requirethat I planandperform
the audit to obtain reasonableassuranceaboutwhetherthe financial statements are free of material misstatement,
whether dueto erær or fraud.My audit includedperformingproceduresto assessthe risks ofmaterial misstatement
of the financialstatements,whetherdueto erroror fraud,andperformingproceduresthat respond to those risks.Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. My audit also included evaluating the accounting principlesused and significant estimates made by
management,as well as evaluating the overall presentation of the financial statements,1believe that my audit provides
a reasonablebasis for my opinion.

The financial statement has been subjected to audit proceduresperformedin conjunction with the audit of Torch
Securities LLC's financial statements.The supplementalinformationis the responsibilityof Torch Securities LLC's
management.My audit proceduresincluded determining whether the supplementalinformation reconciles to the
financial statementsor the underlying accounting andother records,as applicable,andperforming proceduresto test the
completenessand accuracy of the information presented in the supplemental information. In forming my opinion on the
supplemental information, I evaluated whether tile supplemental information, including its form and content, is presented
in conformity with 17C.F.R.§240.17a-5.In my opinion, the financial statement is fairly stated, in all material respects,
in relation to the financialstatementsasawhole.

Jennifer Wray CPA

I have servedasTorch Securities LLC's auditor since2018 .
SugarLand,TX

February 22,2018



TORCHSECURITIES,LLC

Statementof Financial Condition
December 31,2017

ASSETS'

Cash S 8,873
Other assets $ lå

Total assets § 3331

LIABILITIES AND MEMBERS'EQUITY

Members'equity

Members'Equity $ 97,135
Deficits 1 (88.187)

Total members'equity 1 M

Totalliabilitiesandmembers' å ladd
equity

The accompanying notes are an integral part of these financial statensents
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TORCHSECURITIES,LLC

Statement of Income (Loss)

For the year ended December 31, 2017

REVENUE
Totalrevenue $ 60,482

EXPENSES:
Guaranteedpayments 53,416
Accounting & Taxes 550
Otheroperatingexpenses .fdéf.

Total expenses S 60.431

NETINCOMEBEFOREINCOME 3-...21
TAXES

NET INCOME $ 51

The accompanying notes are an integral part oftheseßnancial statements
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TORCHSECURITIES,LLC

StatementofChangesinMembers'Equity
For the year ended December31, 2017

Total

Members' Net Members'
Equity Income Equity

Unadjusted balance at January 1,2017 $ 97,135 $ (88,238) $ 8,897

Member's contribution 0 0
Distributions 0 0
Netincome ' 51 51

Ending balance atDecember31,2017 S 97,135 $ (88,187) $ 8,948

The accompanying notes are an integral part of t/tese financial statements
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TORCHSECURITIES,LLC

Statementof Cash Flows

For the year ended December 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income $ 51

Adjustments to reconcile net income to net cash

provided/(used) by operating activities: 0

Netcashusedinoperatingactivities $ il

CASH FLOWS FROM FINANCING ACTIVITIES
Net cash provided in financing activities $ 0

Increasein cash $ 51

Cash - beginning of year $ 8,822

Cash - end of period $ 8.873

The accompanying notes are an integral part of these financial statements
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TORCH SECURITIES,LLC
Notes to Financial Statements

December 31,2017

Note1: Organization

BusinessActiviiv

TorchSecurities,LLC(the"Company"),aDelawarelimitedliabilitycompany,wasformedinOctober
2004.ItwasgrantedmembershipintheFinancialIndustryRegulatory Authority ("FINRA"),
asa limited broker-dealerin May 2005.The Companyoperatesunder the exemptive
provisions of the Securities and Exchange Commission's (SEC) Rule 15c3-3(k)(2)(i) which
provide that it will not maintam any margin accounts,will promptly transmit customer
funds anddeliver securities received,anddoesnot hold fundsor securities for,orowe money
or securities to, customers. Its business operations focus primarily on mergers and
acquisitions ("M&A"), private capital formations, faimess opinions and business
valuations.TheCompanydoesnotunderwritesecuritiesorparticipatein thebrokerageof
publicly traded secunties.

Note 2: Sienificant Accountine Policies

Basis of Accountine .
The financial statements of the Company have been prepared on the accrual basis of
accounting in accordancewith accountingprinciples generally acceptedin the United
States ofAmerica.

Cash and Cash Equivalents

The Company considers all short-term highly liquid investments which are readily
convertible into cash and havematurities as of the dateof purchase of threemonthsor less
tobecashequivalents.

Revenue Repopnition

Revenues from the Company'soperations are recognizedin the period the services are
provided or upon closing of an MAA transaction.A non-contingent investment banking
feeis recognizedintheperiodtheservice is providedper SAB104and FASBguidelines.A
contin4ent investment banking fee is eamed only if an M&A transaction closes and is
recogmzedonthec1osingdateofanM&Atransaction.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requiresmanagement to make estimatesand
assumptions that affect the reportedamountsof assetsand liabilities, the disclosure of
contingentassetsand liabilities, and thereportedamountsof revenueandexpensesat the
dateof the financial statements.Actual resultscould differ from thoseestimates.
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TORCH SECURITIES, LLC
Notes to Financial Statements

December31,2017

Note 2: Significant Accopnting Policies(cont.)

Guaranteed Payments

GuaranteedPaymentsrepresentamountspaidto individualmembersintheformOf
successfees,salaryor othersimilarcompensation.Suchpaymentsto amembershallnot
reduce the capitalaccounts of such member, except to the extent of its distributive
shareof an ompany losses or other downwardcapital adjustmentresulting from
such paym

Comorehensive income

The Company adopted SFAS No. 130, "Reporting Comprehensive Income," which
requiresthat an enterprisereport,bymajorcomponentsandasasingle total, thechanges
inequity. Therewerenocomprehensive incomeitems for theyearendedDecernber
31, 2017.

The firm did not have any adjustments that would have made comprehensive income
different frorn net income.

Concentrations of Credit Risk

The Company has not engaged in securities business, various trading and brokerage
activities in which counterparties primarily include broker-dealers, banks, and other
financial institutions, and therefore is not exposedto risk.

Note 3: Canital Reauirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC) Rule 15c3-1,which requires the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1.Net Capital and the related net capital ratio may
fluctuate on a daily basis.At December 31, 2017, the Company had net capital of $8,948of
which$3,948 wasin excess of its required minimum net capital per SEC Rule 15c3-1. The
Company had noaggregate indebtedness.

Note 4: Fair Value

The Company adopted Financial Accounting Standards ("SFAS")ASC820Measurementsand
Disclosuresfor assetsandmeasuredatfair valueona recurringbasis.The ASC820hadno effect
on the Company'sfinancials.ASC 820accomplishes the following key objectives:

• Defnes fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the
measurementdate;
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TORCH SECURITIES,LLC
Notesto FinancialStatements

December31,2017

Note4: FairValneteentì

• Establishesa three-level hierarchy (the "Valuation Hierarchy") for fair value
measurements;

• Requiresconsiderationof the Company'screditworthiness whenvaluing

liabilities;andexpandsdisclosuresabDutinstrumentsmeasuredat fair value.

The Valuation Hierarchy is basedupon the transparency of inputs to the valuation of an
assetor liability asof the measurementdate.A financialinstrument'scategorizationwithin the
Valuation Hierarchy is based upon the lowest level of input that is significant to the fair
value measurement.The three levelsof the Valuation Hierarchy andthe distribution of
the Company'sfinancial assetswithin it are asfollows:

Level 1- inputs to the valuation methodology are quoted prices (unadjusted) for
identical assetsor liabilities in active markets.

Level 2 - inputs to the valuation methodology included quoted prices for similar
assets and liabilities in active markets, and inputs that areobservablefor
the assetor liability, either directly or indirectly, for substantially the full
term of the financial instrument.

Level3 - inputs to the valuation methodology are unobservable and significant tothe
fair value measurement.

Certain financial instruments are carried at cost on the balancesheet,which approximates fair
value due to their short-term, highly liquid nature.These instruments include cashand cash
equivalents, accountsreceivable, accrued expenses andother liabilities.

Note 5: Recently issued accounting standards

The Financial Accounting Standards Board (the "FASB") issued a new professional
standard in June of2009 which resulted in a major restructuring of U.S.accounting and
reporting standards. The new professional standard,issuedas ASC 105 ("ASC 105"),
establishesthe Accounting StandardsCodification("Codification or ASC")asthe sourceof
authoritative accounting principles ("GAAP") recognized by the FASB. The principles
embodied in the Codification are to be applied by nongovernmental entities in the
preparation of financial statements in accordance with generally accepted accounting
principles in the United States.Rules and interpretive releasesof the Securities and
Exchange Commission ("SEC') issued under authority of federal securities laws are also
sources of GAAP for SECregistrants.Existing GAAP wasnot intended to be changed as
a result of the Codification, and accordingly the changedid not impact the financial
statements of the Company.For the year ending December 31,2014,various Accounting
Standard Updates ("ASU") issuedby the FASB were either newly issued or had effective
implementation dates that would require their provisions to be reflected in the financial
statements for theyearthen ended.TheCompany has reviewedthefollowing ASUreleases
to determine relevance to the Company's operations:
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TORCHSECURITIES,LLC
Notes to Financial Statements

December 31,2017

Note 5: Recently issuedaccountinestandards (cont)

ASU# Title Effective Date

2014-01 Investments-Equity Method and Joint For all entities other than public
Ventures (Topic 323): Accounting for businessentities,the amendmentsare
Investments in Qualified Affordable effective for annual periode
Housing Projects (a consensus of the beginning after December 15,2014,
EmergingIssuesTaskForce) and interim periodswithin annual

reporting periods beginning after
December 15,2015.Early adoption
is permitted.

2014-02 Intangibles-Goodwill and Other (Topic The accounting afternative, if
350): Accounting for Goodwill (a elected, should be applied
consensus of the Private Company prospectively to goodwill existing
Council) Early application is permitted, asof the beginningof the periodof
including application to any period for adoption and new goodwill
which the entity recognized in annual periods

beginning after December15,
2014,and interim periodswithin
annual periods beginningafter
December15,2015.

2013-10 Property, Plant, and Equipment (Topic After December 15,2013
360): Derecognition of in SubstanceReal
Estate-a ScopeClarification (aconsensus
ofthe FASBEmergingIssuesTaskForce)

The Company has either evaluated or is currently evaluating the implications, if any,of each
of these pronouncements and the possibleimpact they may haveon the Company'sfinancial
statements. In most cases,managementhasdeterminedthat the pronouncement has either
limited or no application to the Company and,in all cases, implementation would not have a
material impact on the financial statements takenasawhole.

Note 6: Provision for Taxes

TheCompany as an LLC is treated as a disregardforfederal tax purposesand is allowedto
absorbanygainsor lossesin the member'sindividual tax return.As thetax obligationsof the
solememberis carriedto his individual taxretum, anyaudit or reviewconsiderationsrelated
tolnternal RevenueServiceassessmentsandstatuteof limitationsthereofareborneby the sole
member. Under section 6501(a) of the Internal Revenue Code (Tax Code) and section
301.6501(a)-1(a)of the Income Tax Regulations (Tax Regulations), for the years 2013, 2014,
and 2015 the IRS is required to assess tax within 3 years after the tax retum was filed with
theIRS.
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TORCH SECURITIES,LLC
Notesto Financial Statements

December31,2017

Note 7: Subordinated Liabilities

Therewereno liabilities subordinatedto claimsof generalcreditorsat any timeduring
the year ended December 31,2017.Therefore, the statement of changes in liabilities
subordinated to claims of general creditors specified by rule 17a-5(d)(2) hasnot been
presentedfor the yearendedDecember31,2017.

Note 8: ('ommitments and Contingencies

As of the audit date there are no contingencies, guarantees of debt, and the like. All
outstanding obligations have beenpaid andthe Company made no accruals. As a sole member
of Torch Securities, LLC, the companyusedthe homeof Mr.O'Driscollthe Company's
PresidentandCEO asthe mainoffice.

Note 9: Members contribution

During 2017,membersdid not make cashcontributions to the Company.

Note10: Subsequent Events

These financial statements were approved by management and available for
issuance on February 26,2018.Subsequentevents have been evaluated through
this date.
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TORCHSECURITIES,LLC

Statement of NetCapital
Schedule I

For the year endedDecember31,2017

Focus1?ivl/17 Audit12/31/17 Change

Member's equity, December 31,2017 $ 8,948 $ 8,948 $ 0

Subtract• Non allowable assets:
Other asset

Tentativenetcapital $ 8,948 $ 8,948 $ 0

Haircuts:

NETCAPITAL $ 8,948 $ 8,948 $ 0

Minimum net capital (5,000) (5,000)

Excess net capital
$ 3,948 $ 3,948 $ 0

Aggregate indebtedness
$ 0 0

Ratio of aggregate indebtedness to net capital 0 0

There was no difference noted between theAudit and Focus report as of
December31,2017.

The accompanying notes are an integral part of these financial statements
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TORCHSECURITIES,LLC
Statement of Net Capital (continued)

I)eeember31,2017

Schedule H
DeterminationofReserveRequirements

Under Rule15c3·3 of the Securities and Exchange Commission

The Companyis exemptfromthe ReserveRequirement of computation
accordingte theprovisionof Rule 15c3-3(k)(2)(i)

Schedule HI

Information Relating to Possession or Control
Requirements Under Rule15c3-3

TheCompany isexempt from the Rule15c3-3 asit relatesto Possessionand Control
requirements under the(k)(2)(i)exemptive provision.

Schedule IV
Independent Accountant's Report on Applying Agreed-Upon

ProceduresRelated to an Entity's SIPC Assessment Reconciliation

The Company is exemptfrom the Rule 17a-5(c)(4) asit meetsthe minimum assessment as
for in Section4(d)(1)(c) of The SecuritiesInvestor Protection Act of 1970,asamended.

The accompanying notes are an integral part of these financial statements
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JenniferWray CPA PLLC
PCAOB Registered#6328

16418BeewoodGlenDr SugarIAnd, TX 77498
Tel: 281-923-7665Email: iennifetwravenafãevahoo.com

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Member of TorchSecuritiesLLC,

I have reviewed management'sstatements,included in the accompanying Exemption Report, in whleh(1) Torch
SecuritiesLLC identified the following provisions of 17C.F.R.§15c3-3(k) under which Torch Securities LLC
claimedan exemption from 17 C.F.R.§240.15c3.3:(k)(2)(i) and(2) Torch Securities LLC stated that Torch
Securities LLC met the identified exemption provisions throughout the most recent fiscal year without exception.
Torch Securities LLC 's management is responsible for compliance with the exemption provisionsand its
statements,

Ourreview wasconducted in accordancewith the standardsof the Public Company Accounting Oversight Boari

(United States)andaccordingly, included inquiries andother required proceduresto obtain evidenceabout Torch
Securities LLC 'scompliance with the exemption provisions, A review is substantially less ín scope than an
examination, the objective of which is the expression of anopinion onmanagement'sstatements.Accordingly,
I do not expresssuchanopinion.

Based on my review, I am not aware of any materiai modifications that should be made to management's
statementsreferredto abovefor themto befairly stated,inall materialrespects,basedontheprovisionsset forth

in paragraph(k)(2)(i) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Jennifer Wray,CPA

Sugar Land,TX

February 22, 2018



Torch Securities,LLC

JenniferWray,CPA

February 26,2018

Torch Securities,LLC's Exemption Report

|

Torch Securities,LLC (the "Company")is a registeredbroker-dealer subject to Rule 17a-5
promulgatedby the SecuritiesandExchangeCommission(17 C.F,R.§240.17a-5,"Reportsto be i

madebycertainbrokersanddealers").11iisExemptionReportwaspreparedasrequiredby 17C.F.R.§
240.17a-5(d)(1)and(4).To thebestofits knowledge andbelief,the Companystatesthefollowing:

(1) The Company claimedanexemption from 17 C.F.R.§240.15c3-3under the following

Provisionsof 17C.F.R.6240.15c3•3(k):(2)(i)

(2) The Company met the Identified exemption provisions in 17C.F.R.§240.15c3-3(k):(2)(i)
throughout the most recent fiscal year without exception.

Thomas O'Driscoll, President


